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Jan’19 Inflation Rate: 11.38%

WWWw.cowryasset.com Q4 2018 Real GDP: 2.38%

Local Bourse Rebounds by 0.15% amid Renewed Bargain Hunting; NITTY Falls as Stop Rates Drop in the Primary Market...
The Local equities market rebounded marginally by 0.15% today, halting the bearish momentum registered in the last five trading sessions, despite the
Exchange printing 13 gainers as against 18 losers. Tickers such as NESTLE, STERLINBANK, DIAMONDBNK and GUARANTY which rose by 4.72%, 9.77%,
2.89% and 0.56% respectively, push the Consumer Goods and Banking Sectored indices up by 1.60% and 0.04% respectively. In the same vein, the total
volume of equities traded rose by 72.08% to 377.5 million units while the year to date loss of the local stocks reduced to 0.22%. However, the total value of
equities traded nosedived by 22.74% to N2.26 billion. Elsewhere, NIBOR fell for all tenor buckets as did NITTY across board amid bullish activities. In the debt

market, value of the FGN long term bonds moved in mixed directions across board; however, FGN Eurobonds prices decreased for all maturities tracked.

NSE ASI & Market Capitalisation
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All Share Index (ASI) 31,360.28 31,313.36

5 99.31 0.00 14.83% -0.010

Deals 3,273 3,345 (2.15)
7 95.52 -0.50 14.67% -0.009 |||
Volume (millions) 377.49 219.37 72.08
10 108.96 0.25 1437% -0.011
Value (N” Millions) 2,261.62 2,927 .34 (22.74)
Market Cap (N” billions) ~ 11,694.74 11,677.24 0.15 20 11322 0-97 14.20% 0013

NSE BANKING 405.19 405.03 0.04
NSE INSURANCE 129.56 129,58 (0.02)
NSE CONSUMER GOODS 72052 709.19 1.60
NSE OIL/GAS 29078 290.78 0.00
NSE INDUSTRIAL 1,247.60 1,248.96 (CRRD)

Source: NSE, Cowry Research
NA: Not Available
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IMPORTANT DISCLOSURES

This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



